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|I. Onpenenenusi, ucHoJb3yeMble B TEKCTe€ HACTOSIIETrO
IHoJy10:xeHusA
Cnenku oOIIECTB MO MPUBJICUCHHUIO KPEIUTOB, 3aiMOB,
Hponax(e / aBaJII/IpOBaHI/IIO BGKCGHCﬁ, BbIJIA4cC
«erIII/ITHbIe HOpy‘{I/ITeHLCTB, 3aJI0T'OB, BI)IHYCKy U pa3M€I_[I€HI/IIO
onepauml» 06JII/IFaHI/Iﬁ N UHBIX JOJIT'OBBIX IICHHBIX 6YMaI‘,

JIM3BUHT'OBBIC CACJIIKH M MHBIC OIICPAllUU I10
IIPUBJICUYCHHUIO 3aCMHOT'O KaIlUuTaJlIla.

«IHopyuyuresanbcTBa ¢
BbICOKOM
BEPOSATHOCTBIO
ucnoHenus» («IIBU»)

[TopyuuTenbcTBa, MpeOCTABISIEMbIE 32
Hea(hUIMpoBaHHBIC KOMIIAHUU (KpOME
JM3UHTO/IaTeNiel B 00beMe 3aKITI0OUYEHHBIX C HUMU
JIM3UHTOBBIX JOTOBOPOB) Wik OOIIecTBa, OTHOCAIIUECS
B COOTBETCTBUU C HacTtoamuM [lonoxenuem k ['pyrrie
KkpenutocrnocooHocT «By. IIBU yunThiBatoTcs B
pacuere K3K u JI3K nopyuuresns B COOTBETCTBUH C
(hakTH4YeCKO 3aJ]0JPKEHHOCThIO, OTPAXKEHHOU B
OyXTaJTepCKOM y4eTe KOMITaHHUH, 32 KOTOPYIO
MPEOCTaBICHO MOPYUUTEIHCTRO.

«KpaTkocpo4Hblit

32eMHBIN KAIUTAJI»
(«K3K»)

O0BeM 00s13aTeIBCTB OOIIECTBA, IO IJICKAIITIX
MOTAIICHUIO B TeUcHHE 12 MecCAleB ¢ OTYECTHOM JTATEI
(ctpoka 690 6ananca), skitouast [IBU, 3a BerueTom
JI0XO0JI0B Oyayiux nepuoaoB (cTpoka 640 OanaHca),
PE3ePBOB MPEACTOSANIUX PACXOIOB U TUTATEekKel (CTpoKa
650 GanaHca), aBaHCOB, MOJYYEHHBIX OT NOTpeOUTENEH
3a YCIIYTH Ha TEXHOJIOTHYECKOE MMPUCOCTNHECHHE, U
KPEJIUTOPCKOM 3a70JPKEHHOCTH B 00BEME
MIPUBIICUYCHHBIX OT JIOMOJTHUTEILHON AYMUCCHH aKIIHH
CPEJICTB O MOMEHTA TOCYAapCTBEHHOU pEerucTpaIuu
oT4eTa 00 UTOTaX SMHUCCHH.

«J1oJrocpoyHbIi
3aeMHBIN KanmuTam
(«I3K»)

Jonrocpounsle 3aiiMbl U KpeauTsl (cTpoka 510
Oamanca), [IBU, a Takxe Bce 3a0agaHCOBBIS
00s13aTeNIbCTBA IO JIM3UHTOBBIM CJIEIKAM.

«CymmapHbIi
3a€MHbII KAIMTAJD)
(«3K»)

Cymmapnas BenmurHa KpaTkocpodyHoro u
J1oJIrOCPOYHOT0 3a€MHOTO KanuTasia, a TAkKe MPOounx
JIOJITOCPOYHBIX 00s13aTeNbCTB (cTpoka 520 6aanca).

«DUHAHCOBBII pbIYan)
(«DP»)

HNucTpyMeHT QUHAHCOBOTO aHATN3a; IPEICTABISICT
cO0O# OTHOILIIEHHE CYMMapHOTO 3a€MHOTO KarnuTaia K
COOCTBEHHOMY




«AHBecTHIIMOHHBIE
KPeIuThbl U 3aUMbI»

Craenky 10 IPUBJIEYEHHIO TOITOCPOUYHOTO 3a€MHOTO
Kanuraia Jjisi QUHAHCHPOBAHUS BHEOOOPOTHBIX
aKTUBOB.

«I[OJ'II‘OBaH nmo3nnusa»

B 3aBucumMocTtu ot KoHTeKcTa CyMMapHbIid 3a€MHBI
kanutas O6miecTBa, KpaTkoCpoUyHbIiA 3a€MHBIN KanuTal
nuiy JloJIrocpOYHbIN 3a€MHBIN KaIlATAJL.

«IIpoekTHOE
(punaHcupoBanue»

Opranuzanus u npuBiedeHrue ahpPuimpoBaHHOI C
O6mectBoM (B 1aHHOM KOHTeKCTe «CIOoHCOP»)
KOMMaHuel crnenuanbHoro HazHayeHus (nanee «KCH»)
3a€MHOTr0 (PMHAHCUPOBAHMS JIJISl peasn3aluu
WHBECTULIMOHHBIX MPOEKTOB (BKJIFOYasi CTPOUTEIBCTRO,
pacuMpeHre Wi MoJiepHu3aIuio akTuBoB CrioHcopa)
nox Oynymue nenexuble nocrymienuss KCH. Ipu atom
MOPYYUTENIBCTBO UM MHOE 00ECTIEUEHHE 10
npusiiekaeMoMy KCH 3aeMHOMYy KanuTany oT
CrioHcopa Ui MHBIX KOMITAHUM, BXOJISIIIUX B TPYIITY
PAO «ESC Poccun» MOXKET IPeAOCTABIATHCA TOJIBKO
Ha TIEPHO/I 10 BBOJIA B AKCILUTyaTalNi0 (PMHAHCUPYEMBIX
o0bekToB u goctikenuss KCH meneBbix (uHAHCOBBIX
noka3zareneid. C MOMEHTa BBOJja OOBbEKTOB B KAUECTBE
oOecrieueHus: UCIIOJIHEHUSI U UCTOYHHUKA MOTallIeHUS
o0s3aTenbcTB KCH nepen kpeauTtopaMu UCIIONb3YHOTCS
BBejIcHHbIE 00beKThI, akiuu / 1oau KCH, qoroBops! Ha
MPOJAXy IEKTPOIHEPTIUH, TEIJIA WIIH YCIyT Ha 0ase
BBEJCHHOTO 000pyAoBaHuUs 0e3 oOpalleHus Ha
Cmoncopa.

«KoMIiekcHbIE
KpPeAUTHbIE OePaAL)

Crenky 1o NpyBJICYEHUIO 3a€MHOTI'0 KaIluTaja C
Y4aCTHEM HECKOJIbKUX aQ(pUIMPOBAHHBIX KOMIIAHUH,
BBICTYMAIOIINX B POJIM IEPBUYHOTO 3a€MIIUKA,
KpeauTopa (10 BHYTPUTPYIIIIOBOMY 3aiiMy),
MOPYYUTEIIS, BTOPUYHOIO 3aeMIIMKa (110
BHYTPUIPYNIIOBOMY 3aliMYy).

«.HI/IKBI/II[HLIC AKTHUBBID»

CyMMa 00OpOTHBIX aKTUBOB 32 BEIYETOM U3
MMMOOUJIM30BAHHON YacTH

«HeuKBUIHBIE CyMMa BHEOOOPOTHBIX aKTUBOB M UMMOOHIN30BaHHOM

AKTHBBD» 4acTH O0OPOTHBIX AaKTUBOB; PACCUUTHIBACTCS KaK
pasuauia Mexxy CyMMapHBIMUA aKTHBAMU U
JIMKBUTHBIMU aKTHBaMHU

«Co0cTBeHHBIH CymmMa cpenctB B pazzene 6amanca «Kamuran u

KAMUTAD) pesepBb» (cTp. 490 Gananca)

«CymmapHbie CyMmma Bcex cTpok AktuBa Oananca (ctp. 300 6ananca)
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AKTHUBbBD)

«CymmapHbie Cymma Beex ctpok [laccuBa 6amanca (ctp. 700
MaCCUBBD) OanaHca)

Brimnater mo CymMmmMapHOMY 3a€MHOMY KalUTaly B CUET
«O0cayxkuBaHue HAYMCJICHHBIX MPOIEHTOB, BCE KOMUCCHUH,
10JITa KOHCYJIBTAIIMOHHBIE M MHBIC PACXOJIBI 110 TIPUBJICUCHUTO

W/WIA OpraHu3alui GUHAHCUPOBAHMS.

«JIUMHUT MO TeKyen
JIMKBHIHOCTH»
(«JITJD»)

[IpenenpHas BeIMYMHA KPATKOCPOYHOTO 3aEMHOTO
KamnuTajia 3a epuoji BpEMEHH; PACCUUTHIBAETCA B
MOPSJIKE, TPEeAyCMOTPEeHHOM TI1. 1. [Tpumoxenns 1
HactosimeMy [lomoxenuto

«Jlumut no
(punancoBomy
poraary» («J1I®Py»)

[IpenenpHas BeIMYMHA CYMMapHOTO 3a€MHOI'0 KamuTasa
3a IEpUOJ] BPEMEHHU; PACCUYUTHIBACTCA B MOPSJIKE,
npeaycMoTpeHHoM I1.2. [Tpunoxenus 1 k HacToseMy
ITomosxenuro

«JIUMHT 10 MOKPBITHIO
noara» («JIIA»)

[IpenenpHas BeIMUMHA AOJITOCPOYHOTO 3aEMHOTO
KanuTajia 3a epuoji BpEMEHH; PACCUUTHIBAETCA B
nopsiake, npeaxycmotpeHHom 1.3. [punoxenus 1 k
HacrosmeMy [lonoxeHuto

«JIUMHT 10 MOKPBITHIO
00CTyKMBAHUS T0JIT Q)
(«JIIO»)

[IpenenbHas BeIMUMHA CyMMapHOI'0 3a€MHOI0 Kanuraia
3a MEpUO0J BPEMEHU; PACCUNTHIBACTCA B MOPSIIKE,
npeaycMoTpeHHoM 11.4. [Ipunoxenus 1 k HacTosIIEMY
ITonoxxeHnutro

«JIMMHT CTOMMOCTHBIX

[IpenenbHOE 3HaYEHUE CyMMapHOW BEJTMYMHBI 3aTpaT Ha

napamMeTpoB oOcy>KMBaHUE 3a€MHBIX CPEACTB, BKIIOUAIOIIEH B ce0s
3aMMCTBOBaHUIN» MPOLICHTHBIE TUTATEKHU, BCE KOMUCCHUU,
(«JICII3») KOHCYJIbTALIMOHHBIE U UHBIE PACXOIBI 10 IIPUBJICUEHUIO
W/WU opraHu3anuu GUHAHCUPOBAHUS, OTIPECIIACTCS B
MOpsJIKE, PETYCMOTPEHHOM 1. 3.2. HACTOSIIIETO
[Tonmoxenns
CoBMECTHO UMEHYEMBIE€ B TEKCTE HACTOSIIIETO
[Tonoxxenust JIMMuUT No TeKyen JMKBUAHOCTH, JIMMUT
«JIuMUTBD)

1o (PMHAHCOBOMY phyary, JIMMUT MO MOKPBITUIO T0JITa,
JIuMUT 110 MOKPBITHIO 00CITY>)KMBAHUS JOJITA

«eseBoe 3HAYCHHE

B 3aBucuMOCTH OT KOHTEKCTa, BEJIMYMHA 331aBAEMbIX
HacTossuM [lonoxxenuem JIMMHUTOB, B paMKax KOTOPBIX

Jlumura» N o
BeJIMYMHA /[0T0BOM MO3UIIUU CYUTAETCS HOPMAJIbHOU
«MakcuMaJbHO B 3aBUCHMMOCTH OT KOHTEKCTa, BEJIMUMHA 3a]aBACMbIX
JAOIMYCTUMOE 3HAYeHue | HacToAuM llonoxennem JIMMUTOB, IIPU MIPEBBILLIEHUN
Jlumura» KOTOPBIX BeJIMYMHA Jl0JITOBOM MO3UIMHA CUYUTAECTCA

KPUTUYECKOU




«CooTBeTCcTBHE
LeseBomy 3HAYECHHIO
JInmura»

B 3aBHCHMOCTH OT KOHTEKCTa, COOTBETCTBUE BEIMUYMHBI
Honroson no3unuu Llenesomy 3nauenuro JIuMuton
YCTaHOBJIEHHBIX HacTOSAMUM llonoxxeHnuem.

«CooTBeTCTBHE
MaxkcuMaJjabHO
JAOIYCTUMOMY
3HaYeHHuI0 JInMuTa»

B 3aBUCUMOCTH OT KOHTEKCTa, COOTBETCTBUE BEITUYUHBI
Jlonrosoy no3unun MakcuManbHO JOITyCTUMOMY
3HA4YEHUIO JINMUTOB YCTaHOBJIEHHBIX HACTOSIIMM
[Tonoxenuem.

«IIpeneabHoe Bennunna J{0JroBo# 1mMo3unmu, COOTBETCTBYIOIIAS
3HadeHue JloaroBoi MaxkcumanbHO I0MMYyCTUMOMY 3HAYEHUIO JINMUTOB;
no3uumu («I13111») pPACCUMTHIBAETCS B MOPSAAKE, IPELYCMOTPEHHOM I1.11.1-4
[Ipunoxenus 1 x Hacrosmemy [lonoxeHuro
Kpenutnslii pedituar OO11ecTBa, ONMpeIeIIsIOIIIi
«Tpynna (1)I/IHaHCOBy}S) ycToitunBocTh OOIIEeCTBA U JIMMUT
nmoJTHOMouni MeHepkMeHnTa Oomecta. Onpeaensercs
KPeAUuTOCIIOCOOHOCTH

B 3aBUCHUMOCTH OT cooTBeTCTBUI OOIIecTBa
YCTaHOBJIEHHBIM JIMMUTaM JOJTOBOU MO3UIIUN.

«JIMMHUT MOJTHOMOYHH

HpaBa HCITIOJIHUTCIIBHOI'O OpraHa O6IHGCTBa B
3aBHCHUMOCTH OT €I'o0 prnHBI KpGIII/ITOCHOCO6HOCTI/I
COBCPIIATh KPCAUTHBIC OIICPpAll1 0e3

MEHeIKMEHTa» npeaBapuUTeNbHOr0 0100peHusi COBETOM AUPEKTOPOB C
y4eToM TpeboBaHUl Y cTaBa, 3aKOHOJATEILCTBA U
BHYTPCHHHUX JJOKYMEHTOB.

«Ilnan Kowmmneke nporpamm O611ecTBa, 00ecednBaromnx

NepCneKTUBHOIO puBeeHUE pa3mepa ero J{onaroBoit mo3uImu B

pazButus» («II11P») COOTBETCTBHE C YCTAaHOBJICHHbIMU LleneBbiMu

Jlumutamu. [ITP BriroyaeT 6uzHec-mian OO1IecTBa Ha
CPOK 10 TIPUBEAECHUS YpOBHSA J[0ITOBOM MO3ULINU B
COOTBETCTBUE ¢ lleneBbIMM 3HAUYCHHUSIMU JIMMUTOB.
TpebGoBanus k crpykrype IITIP npuBeaeHs! B
[Ipunoxxenuu 2 x Hacroswmemy [lonoxenuto. I111P,
YTBEPKJACHHBIN J10 BCTYIUICHUS B CUJTy HACTOSIIETO
ITonmoxenus HazpiBaeTcs [lnanoM HOpManM3auu
nosirooit mozutmu («ITHITT»).




1. IpuHumnel, Jexammue B ocHoBe Ilonokenusn

2.1. Hacrosmee IlonoxkeHne ompenensieT TMOPSIOK OIECHKH (HUHAHCOBOM
YCTOMYMBOCTHU U KpeauTocrnocoOHocTu O01ecTBa s:
o omnpeneneHus Jlumura TomMHOMOYHMM — MeHemkMmeHTa  OOmecTtBa 1O
OCYILECTBJIICHUIO KPEAUTHBIX ONIEPALUL;
® CBOCBpPEMEHHOM MHUITMAIUK pa3padboTku T1I1P.

OnnoBpemenHo pgaHHoe IlonokeHue ABISIETCS WHCTPYMEHTOM pacuera
[IpenensHoro 3Hauenus: J{onroBod mNO3ULIMKM OOIIECTBA M OLEHKH BO3MOXXHOCTHU
MPUBJICUCHUS] HMHBECTUIIMOHHBIX KPEIWTOB W 3aliMOB B paMKax OHW3Hec-
MJIAHUPOBAHMSL.

B cootBerctBuu c Ilonoxkenuem OOIIECTBO MOXKET OTHOCHTHCS K OJHOM W3
IpyHI KpeauTocnocoOHOCTU: «A», «b» 1 «B». O0111ecTBO OTHOCUTCS K KaTErOpUU
(brHAaHCOBO YCTOMYMBBIX IpyIil «A» u «by, ecnu JlonroBas mo3uiius COOTBETCTBYET
MakcumalibHO JOMYCTUMBIM 3HAa4YeHUSIM JIMMUTOB, YCTAaHOBJICHHBIM HACTOSIIUM
[Tonoxenuem. OO1IECTBO, HAXOAIIeeCs B Tpynme «A» win «b» MOXeT IpHUBJIEKaTh
WHBECTULIMOHHBIE KPEAUTHl M 3ailMbl, B TOM CJIy4yae, €ClIi OHM HE€ MPUBEAYT K
nepexoay B IPYIITY KPEAUTOCIIOCOOHOCTH «By.

Ob6mectBo rpynmbl  «B» sBasercs OOIMECTBOM C BBICOKMM ypPOBHEM
(MHAHCOBOTO PHUCKA M MOXKET OCYWIECTBIATh KpeauTHble omepamuu TOJbKO B
pamkax yrBepxkaeHHoro I[P u kpeautHOro miana. Ilpu stom OOmecTBO Tpynmbl
«B» co cpoxkom peamuzauuu [IIIP, npeppinatomum 1 (oaMH) roa, MOXKET
IIPUBJICKAaTh MHBECTULIMOHHBIE KPEAUTHI M 3alMBbl TOJBKO Ha OCHOBE lIpoekTHOro
dbunancupoBanus (1m.3.7.).

2.2. Tlpu Beruuciaenun JlumuroB mo nanHomy Ilomoxxenuro u3z CymMapHOTO
3a€MHOI0  KamuTana BbIACISIIOTCA: KpaTkoCpOuHBIM  3a€MHBIM  KallUTal |
JloIrocpoYHbIN 3a€MHBIN KAl Tall.

KpatkocpouHblli  3a€MHBIM  KanuTal  JOJDKEH  HAmpaBIsATbCA  HA
¢buHaHcupoBaHue OOOPOTHOTO KamuTala. YmpaiieHne KpaTkoCpouHBIM 3a€MHBIM
KaIllUTAJIOM OCYILIECTBIIACTCS B paMKaXx YNPaBJICHUS TEKYIIEH TUKBUIHOCTHIO.

duHaHCUPOBaHUE BHEOOOPOTHBIX AKTHUBOB JIOJKHO OCYIIECTBISATHCS 3a CUET
JlonrocpoyHoro  3a€MHOTO  KaluTajlla  CO  CPOYHOCTHIO  MaKCHUMaJbHO
COOTBETCTBYIOIIICH CPOKaM OKYMaeMOCTU BJIOKCHHM W JIOCTYIMHBIMHU YCJIOBUSAMH Ha
pbIHKaX  KanuTaja. YmpamiaeHue  JloJroCpoYHBIM  3a€MHBIM  KaluTajloM
OCYILECTBJISIETC C YYETOM HAJU4YWs aJEKBAaTHBIX HCTOYHUKOB IMOTaIlICHUs
(EBITDA). Ilo cpaBHEeHHIO C IIpHUBIeYCHHEM JJOITOCPOYHOIO 3a€MHOr0 KamuTaja B
dbopme OaHKOBCKUX KPEIUTOB MPHUOPUTET OTIACTCS BBIMTYCKY JOJTOBBIX IEHHBIX
Oymar (oOnuramnuu u mp.).



[IpuBneuenne CyMMapHOrO 3a€MHOIO KaluTajla BO3MOXKHO B paMKax
[IpenensHOro 3HAaYEHUS TOJITOBOM TTO3UIINH.

2.3. Ha J[oaroByro mno3unuio OOIIECTB OJHOBPEMEHHO YCTaHABIMBAIOTCS
cnenyroue JIMMUTHI:

. UCXONII W3 CTPYKTYphl 000poTHOTO Kamurtana (JlumMutr 1o Tekymiei
JIUKBUIHOCTH);

. WCXOJI U3 CTPYKTYPHI TacCuBOB (JIMMUT Mo (pMHAHCOBOMY phIYary);

. UCXO/AS W3 BEIWYUHBI OINEPAlMOHHOIO JICHEXKHOro mnoTtoka (Jlumut 1o

MOKPBITHIO 10JTa U JIMMUT MO MOKPBITHIO OOCTYKUBAHUS J10JTA).

2.4. Ilo pe3ynbTaraM €KEKBApTaIbHOIO pacueTa COOTBETCTBUsA J[0roBoil mo3suuuu
OO1ecTBa ycTaHOBJIEHHBIM B HacTosieM [lonoxennn Jlumuram 101roBoi NO3UIMH
onpenensercs ['pymnmna kpeaurocnocooHoctu OOuiecTBa. B 3aBucumMoctu ot I'pymisl
KpPEAUTOCIIOCOOHOCTH, PACCUUTAHHON B COOTBETCTBUU ¢ HacToAmuM [lonoxxeHuem,
U B COOTBETCTBHUHM C YTBEPKIACHHON KPEAUTHOM nmonuTuKor O011ecTBa ONpeaensercs
JlumuT mosHOMOYMI MeHeKMeHTa OOniecTBa MO OCYIIECTBICHUIO KPEIUTHBIX
omnepanui.

2.4.1. OtHecenue obOmiecTtBa K ['pymnmne KpeauTOCIOCOOHOCTH OCYIIECTBISIETCS B
3aBUCUMOCTH oT COOTBETCTBUS Jlonrosoi MMO3UIINH OO0mecTBa
IeJIeBBIM / MAaKCUMAJIBHBIM ~ JIMMUATAM JOJITOBOM IO3WIIMK HA OCHOBE CIICTYIOIIEH
METOJUKHU:

Jlumur I'pynma «A» I'pynna «b» I'pynna «B»
JITII CootBercTBHE CootsercTBHE [IpeBbiicHNE
[HeneBoMy mumuty | MakcumManbHOMY MaxkcumanbHOro
JTUMUTY JIUMHATA
JIOP CootBercTBUE CootsercTBHE [IpeBbiieHnE
[HeneBoMy mumuty | MakcumManbHOMY MaxkcumanbHOro
JTUMUTY JIUMHATA
JIT CooTBercTBUE CooTBeTcTBUE [IpeBbrieHue
LeneBoMmy mumuty | MakcumainbHOMY MaxkcumanbHOro
JUMUTY JUMHUTA
JIIIO CooTtBeTcTBUE CooTBeTcTBUE [IpeBbrieHne
[leneBomy mumuty | MakcumanbHOMY MakcumanabHOTO
JTUMUTY JIUMHUTA

OOmiecTBO OTHOCUTCA K ToW ['pynme KpeauTocrnocoOOHOCTH, KOTOPOU
COOTBETCTBYET XY/IIEE U3 3HaYUeHUU JIMMUTOB.




2.42. B cnydae, eciau 1O JaHHBIM TIOCJIEIHEH OyXraaTepckod OTYETHOCTH
O6miectBa, npunsaTo otnenennemM OHC P no natel moamucaHus J0roBopa B
paMKax COOTBETCTBYIOIIECH KpeauTHOW omepainuu, OOIeCTBO OTHOCUTCS K T'PYIINE
KPEJIUTOCIIOCOOHOCTH «Ay», VIcnmomHUTENbHBIM oOpraH BopaBe 0€3 0100peHus
CoBeToM JUpPEKTOpOB (KpoMe CiydaeB, NPEIyCMOTPEHHBIX B YCTaBe WIH
3aKOHOJATEIbCTBE):

" [OJNHUCHIBATH JOTOBOPHI KPEAUTHOW IUHUH, OTAEIbHBbIE KPEAUTHBIC
JIOTOBOPBI U IOTOBOPHI 3aiiMa ¢ 0aHKaMU U UHBIMU KPEAUTOPAMU;

" 3aKJI0YaTh JIOTOBOPHI O MPUBJICUCHUHU 3aEMHOTO KamuTtajia (KpeAuTHbIC
JOTOBOPBI,  JIOTOBOpPBHI  3aiiMa,  JOOblE  APYyrHWe€  JIOrOBOPBI,
peyCcMaTpUBAIOIIE KOMMEPUECKOe KPEAUTOBAaHUE, U T.II.), KOTOPbIC
MOTYT TIOBJIeYb BO3HHKHOBEHHE O0OS3aTENbCTB, BBIPAKEHHBIX B
WHOCTpaHHOM Bamore (MO0 00s3aTeNbCTB, BEJIMYMHA KOTOPBIX
NpUBS3BIBACTCS K  HMHOCTPAaHHOW  BajioTe), HAa CymMMy, He
npesbimaonryo 500 000 (ITstecot Thicsu) momtapoB CIIA (unu ee
HKBUBAJICHTA);

" 3aKJII0YaTh JOTOBOPHI O O€3aKUENTHOM CIIMCAaHUU CPEJCTB CO CUETOB
Ob6mectBa (kpoMe OAHKOBCKMX CYETOB CO CHEIHAIBHBIM PEKUMOM),
JIOTOBOPBI  3aJl0ra OOOPOTHBIX CPEICTB, BHIPYYKH U COOCTBEHHBIX
BEKCeJIeH, mepe1aBaeMbIX B 00€CIIeYeHHE 10 KpeIuTaM H 3aiimam;

" BbIaBaTh IMOPYYMUTENbCTBA (BKJIIOYAs  aBajlb  BEKCEJNe) WIu
NPEIOCTaBIATh B 30T COOCTBEHHBIE BEKCENS IO KpeauTaMm |
KPEAWTHBIM JUHHUSAM, a TaKXe TMOAMHUCHIBATh COOTBETCTBYIOIIHNE
JIOTOBOPBI TIOPYYUTENBCTBA M 3ajiora (MpH 3TOM MepeAada B 3ajor
COOCTBEHHBIX BEKCeEJIEH B KauecTBE o0ecredeHus: 00s13aTeNbCTB TPETHUX
JIUI] HE TOTyCKAeTCs);

" [POM3BOAMTH BBITYCK COOCTBEHHBIX BEKCEJIEH, IepelaBacMbIX B
obecnieueHue o0s3arenscTB OOIIECTBA.

2.43. B cnyuae, ecnu 1O JaHHBIM TOCHEAHEH OYXTalTepCKONM OTYETHOCTH
O6mectBa, nmpunasaTo otnenearneM ®HC P® no nmarel moamucaHus AOoroBopa B
paMKax COOTBETCTBYIOIIEH KpeAUTHOW omepanuu, OOIIECTBO OTHOCUTCA K TpyIIe
KpenutocrnocooHocT «b», ¢ ydetom otraenbHbix perieHuid CoBeTa IHUPEKTOPOB
O6miectBa 00 o0a00peHHMH BpeMEHHbIX mpeBbllieHUd Jlumura (JIumuToB),
MpUHUMAEMbIX B cootBercTBUM ¢ 1. 3.4.1. Hacrosmero Ilomoxenus,
HcnonuutenbHplid oprad BrhpaBe 0e3 o100peHusi CoBETOM AUPEKTOPOB (Kpome
CIy4aeB, MPEIyCMOTPEHHBIX B YCTaBe WM 3aKOHOJATENIbCTBE): OCYIIECTBISAThH
CHEJKH, YKa3aHHbIC B 1. 2.4.2.

244. B cnyuyae, ecnu MO JaHHBIM TIOCHEAHEH OYXTalaTepCKOW OTYETHOCTH
Oo6mectBa, npunasaTor otneneareM ®HC P® no matel moammcaHus JOroBopa B
paMKax COOTBETCTBYIOIIECH KpeauTHOU omepammu, OOIMIECTBO OTHOCUTCS K TPYIITIE
kpeautocrnocoonoctn «By», HcnomHutensHbI opraH BmpaBe 0e3 0700peHUs
CoBeToM JHUpPEKTOPOB (KpoMe CiydaeB, NPEAyCMOTPEHHbIX B YCTaBe WU



BaKOHOILaTGJ'IBCTBe): OCYIICCTBJIATL CACIIKM, YKAa3aHHBLIC B II. 242, TOJIBKO B
COOTBCTCTBHHU M B IIPCACIIAX, YCTAaHABIMBACMBIX KpCI[I/ITHBIM IIJIAHOM.

2.4.5. Ha paccmotpenne Cosera aupektopoB OOmiecTBa B 00513aT€ILHOM MOPSIIKE
BBIHOCSITCS CJIETYIOLIME BOIIPOCHI:

= o0 npuiedyeHuu OOIIECTBOM 3a€MHBIX CPEACTB, B KadyecTBE
o0ecriedeHrs BO3BPATHOCTH KOTOPBIX MPEAINONaracTcsi HCIOIb30BaTh
BHEOOOPOTHBIEC AKTHUBBI;

* 00 ocymecTtBiennn OOIIECTBOM MyOIMYHBIX 3aUMCTBOBaHHM (B Gopme
BBIITyCKa OOJMranvii ¥ T.M.) WU TPUBICYEHUH KPEIUTOB (3aiiMOB)
MEXIYHAPOIHBIX (PMHAHCOBBIX OpTaHU3AIIHM;

* 0 3akmoueHuu OOIIECTBOM JIOTOBOPOB O MPHUBJICYECHUH 3aEMHOTO
KanuTaja (KPeIUTHBIX TOTOBOPOB, JIOIOBOPOB 3aiiMa, JIFOOBIX JAPYTHX
JIOTOBOPOB, TPEIyCMATPUBAIOIINX KOMMEpPUYECKOE KpEAUTOBAHHE Ha
Cpok Oojee 2 JeT, U T.I.), KOTOPbIE MOTYT IMOBJIEYb BO3HUKHOBEHHUE
00s3aTENIbCTB,  BBIPAXKEHHBIX B  HMHOCTpaHHOW  Bamote (1160
0053aTENIbCTB, BEJIMYMHA KOTOPBIX NPUBS3BIBACTCS K HWHOCTPAHHOMN
Baiiore), Ha cymmy, mnpesbimawmyo 500 000 (ILaTecor THICSY)
noymapoB CHIA (unm ee SKBUBAJICHTA);

= 0 3akiouyeHud OOLECTBOM JOTrOBOPOB IO MPUBICYEHUIO 3a€MHBIX
CPEICTB C NPHUMEHEHHEM IpaBa JO00M HHOW IOPUCIAUKIUU KpOME
3aKOHOJIaTeNnbcTBa Poccniickoit denepannu;

" 0 3aKJIIOYEHUU CJIEJIOK MO MPUBJICYEHUIO / opranu3auuu [IpoekTHOro
(MHaHCUPOBaHUS;

" 0 3aKI4eHuu / Kyre-mpoaaxe OOHEeCTBOM IIOObIX KOHTPAKTOB,
OTHOCSIIMXCS K Karteropuu (GopBapAHBIX, (PHIOUEPCHBIX, OMIIMOHHBIX
un CBOII (cBepx TUMUTOB B YTBEPKJIEHHON NPOrpaMMe Oreparui ¢
J€pUBATUBAMH) WJIM  YTBEPXKICHUM MpOorpaMM  ONepauuid ¢
JIepUBAaTUBAMU;

" 0 PacCMOTPEHUU E€KEKBAPTAIBHOTO OTYETA O KPEAUTHOM IMOJUTUKE HE
no3aHee 10 padounx nuer mocne npuusatus GHC PO Gyxranrepckoit
otyeTHOCTH OO1IEeCTBA.

2.5. JlenictBue Hacrodmero llonoxkeHus He pacnpoCTpaHAETCS peannu3alyio
KpeIuTHOU noJuTuku OOI1IeCTBO, MPU OCYIIECTBICHUN UHBECTUIIMOHHBIX MPOEKTOB,
Ha cymMmy QuHaHcupoBaHus u3 cpeacts OAO PAO «EDC Poccum». Ilopsmox
MPUHATHS PEIICHUH O CXeMax W MEeXaHu3Max (PMHAHCUPOBAHMS TaKUX MPOEKTOB (B
TOM 4YHUCJE O TMPHUBICYEHUU 3AEMHBIX CpPEJICTB) YCTAHABIMBAETCS OTACIIbHBIM
pemenuem CoBeta nupekTopoB OO1ecTBa.

2.6. B 0cobbIx ciyyasix JIMMUTBI JOJITOBOM MO3UIIMHM MOTYT HE YCTaHaBIUBATHCS AJIs
O6mecTBa, yuacTBytomiero B KomrinekcHoi kpeautHoit oneparuu. [Ipu peanmmuszauu
KOMIUIEKCHON KpeIUTHOM omepanuu ( ¢ ydyactuem JIByX u Oonee OOLIECTB) TUMUT
MOJKET PaCCUUTHIBATHCS TOJIBKO HA MOPYUUTENS U / WIK UHYIO KOMIIaHUIO, KOTOpast
y4acTByeT B chenke W ubs Jlonrosas mo3unus ¢ ydetoMm IlosiokeHus Mo3BOJISET
npuBJiiedb 3aeMHbIN KanuTal. [Ipu 3Tom 1t octanbHbix OOLIECTB, yUaCTBYIOIIMX B
C/IeJIKE, BO3HUKAIOIINE B CBS3U CO CHIENKOM MpaBa U 00513aTeIbCTBA HE YUUTHIBAIOTCS
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npu pacuere JlumutoB. KomriekCHbIE KPEIWTHBIC ONEPAMK U IOPSIOK pacydera
JIMMUTOB TIO HHM JIOJDKHBI OBITH 3apaHee 0J00peHBl COBETOM JUPEKTOPOB
OO0wrecTBa.

2.7. YcranoBnenue JIMMUTOB [OATOBOM HArpy3Ku IPOU3BOJUTCS HA CTaguu
coctaBienust buznec-minana OoOmiecTsa B nopsiike, npeaycMorpenHom Paznenom 1
«Ilopsimox  ycranoBieHnusi JlumutoB, obecneuenuss CooTBercTBHs JlumMuTtam u
paccMOTpEHNs 3as8BOK Ha UX IpeBbIIeHUe» HacTosAmero [lomoxenus.

JlanHple  OyXTaJITepCKOM  OTYETHOCTH  HUCIHOJNB3YIOTCA Ui MPOBEPKHU
cooTBeTcTBUs JlumuTam, aHanmm3a (HaKTUYECKOTO TOJNOXKEHHS el B 00JacTu
ynpaieHus [1onroBoil mo3uimeil u BbISIBICHUS HEOOX0AUMOCTH pa3padboTku [Tnana
IIEPCIIEKTUBHOTO PA3BUTHS WIM MOTEHIMANA I OCYLIECTBICHNUS] NHBECTUIMOHHBIX
IIPOEKTOB C UCIOJIb30BAHUEM JIOIIOTHUTEIBHBIX 3A€MHBIX CPEJICTB.
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I1l. Ilopsagok  ycraHoBjgeHusi JIUMUTOB, oOecneyeHus
CoorBercTBUA JIUMUTAM M paccMOTpPEHHs 3asiBOK HA UX
NpeBbINICHHUE

3.1. VYcranoBnenue JlumuToB, (QaKkTUYECKH, 3aKITIOYACTCS B OOECIECYCHUH
CootBerctBusg [onrosoi mo3umuu OOmectBa JlmmuraMm. 3amadeii MEHEIKMEHTA
OOmiecTBa SIBNSETCA OCYIIECTBICHHE (PUHAHCOBO-XO3SMCTBEHHOM NIESITEIILHOCTH
TaKuM 00pa30oM, 4TOOBI Ha KXy OT4EeTHYIO aaty (T.e. 31 aexabps, 31 mapra, 30
utoHss 1 30 ceHTAOps KaxxJoro rojaa) coOJI0JAIUCh YCTAHOBJIEHHBIE HACTOSIIUM
[Tonoxenuem JInMUTBHI.

3.2. Kpowme JIlumuros, ykasanusix B Paznene |l nacrosmero [lonoxenus, B 1emnsix
CHIDKEHHMSI CTOMMOCTH 3a€MHOTO KalluTajga i MUHUMH3ALUHU IIPOLEHTHBIX PAaCXOJIO0B,
CoBerom aupekTopoB OOmiecTBa He yamie 4eM | pa3 B KBapTajl YTBEpPKIAAETCS
JIMMUT CTOMMOCTHBIX [apaMEeTPOB 3aMMCTBOBaHUsA, B paMKax Kotoporo OO0miecTBo
OCYILECTBIISIET MIPUBJICYEHHE 3a€MHBIX cpencTB. [Ipu aToM ycranasnuBaemsiii JICIT3
oOpatHoi cwibl He wuMeeT. I[IpuBneuenue OOIMIECTBOM 3a€MHBIX CPEICTB C
npeBbllliecHHeM  yTBepxkaeHHoro CoetoMm nupektopoB OOmectBa Jlumura
CTOMMOCTHBIX [TapaMETPOB 3aUMCTBOBAHHUS HE JIOMMYCKAETCsl.

3.3. Anaims JlonroBol mo3UIIMU O6HICCTBa H IMOPAAOK OCYIICCTBIICHHNA KOHTPOJIA
3a CooTrBeTcTBUEM JIMMHUTAM

3.3.1. Kontpons CootBerctBusi Jlonaropoit mosummu OOIIecTBa yCTaHOBJICHHBIM
Jlumutam MPOU3BOAMUTCS Ha OCHOBE (pakTUyecKoM Oyxraiarepckou
OTYETHOCTH OOIIIECTBA.

3.3.2. B ciydae ecinu MeHekMeHT OO011ecTBa MPOTrHO3UPYET NMPEBBILIEHUE XOTS Obl
oaHoro u3 lleneBbix mim MakcuMmanabHO JOMYCTUMBIX JIMMHUTOB Ha Kakyro-
b0 oT4YeTHYIO AaTy, To OOmecTBo yBenomisieT 00 3tom CoBEeT TUPEKTOPOB
He no3aHee 10 pabouux AHEH 10 TakoW OTYETHOM JaThI.

3.33. B caywae ecium OOmectBo He yBeaommio CoBeT IUPEKTOPOB O
MPEINOIaraeMoM MpeBbIlIeHNHA JIMMUTOB Jl0JITOBOM MO3UIMHU, & 10 UTOTaM
OTUETHOTO Tepuonaa BenuunHa JlonroBoi mo3uiuu OOIIEcTBa MPEBHIIACT
xoTst Ob1 onuH u3 LleneBbix MO0 MakcuMaabHO AOMYCTUMBIX JIMMUTOB, 3TO
MOXXET OBITh OCHOBaHMEM JJid BbIHECEHHs Ha paccmorpenue Cosera
nupektopoB OOmiecTBa Bompoca O TNPUMEHEHHMH MeEp B3BICKaHUS K
MeHexMeHTy OO1ecTBa (BIUIOThH 10 pACCMOTPEHUS BOITPOCA O COOTBETCTBUU
dbunancoBoro aupekTopa OOIIeCTBa 3aHUMAaEeMOM JOJIKHOCTH).

3.3.4. B ciyuae eciii B TeUE€HHE KaJICHIApHOTO Toja MeHepkMeHT ObmmectBa 2 (1Ba)
u Oonee pa3 ymemomysimi CoBer aupekTopoB OOIIEecTBa O BO3MOXKHOM
npeBbllieHUA JIMMUTOB [{0AT0BOM MO3ULIMK, HE OATBEPAUBIIMECS IO UTOTAM
aHanmu3za (akTUueckorl OyXraaTepcKol OTYETHOCTH, OTO MOXKET OBITh
OCHOBaHUEM i1 BbhiHeceHUs: Ha CoBeT gupekTopoB OOIecTBa BoImpoca O
MIPUMEHEHUHU Mep B3BICKaHUsI K MeHeKMeHTY OO111ecTBa.
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3.4. Tlopsnok NeUCTBUN IPU OPEBLINIEHUH JINMUTOB

34.1. B cnyyae ecnu mo pe3ylibTaTaM aHajlu3a IMPOTHO3a, OCYUIECTBIECHHOTO
O6mmecTBoM, 10O aHanu3a akTHueckoi BeauuuHbl Jlonrosoit nozunuu O6IIecTBa
otHOocuTcs K ['pyrie kpeaqutocnocooHocTu «by:

Ob6mectBo coriacyer ¢ CoBETOM JHUPEKTOPOB BPEMEHHOE IPEBBINICHUE
Jlumura (JIumuton);

Ha OOmIecTBO BO3/IaraeTcsi OTBETCTBEHHOCTh 3a mpuBeneHue Jlonropoit
no3uru obmiectsa B COOTBETCTBUE CO BCEMH yCTaHOBJICHHBIMH JIUMUTaMu B
TEYCHHE OJHOTO KaJeHJAapHOr0 TroJa C OTYETHOM JaThl, Ha KOTOPYIO
3adukcupoBaHo pakTrdeckoe npeswimenne Jlumuta (JInmMutos).

B ciaydae eciad no wuroram 2 (JIByX) OTYETHBIX KBapTajoB MOIPSA
dakTrueckoe cocrosHue Jlomromoit mosuiuu OOmecTBa yxymmaercs (T.e.
YBEIMYMBACTCS TMpEBBbIIICHHE (B MPOIEHTaX) (aKTUYECKOW BEJIUYMHBI
JlonroBoil mo3unuu Haja XOTs Obl ogHUM JIMMUTOM), IMOO MO HMCTEUEHUU
OJITHOTO KaJIEHAAPHOTO rojla ¢ OTYETHOM JaThl, HA KOTOPYIO 3a(UKCUPOBAHO
dakTuueckoe npesbiieHne Jlumura (JlumutoB), He obecnieueno CoOtoieHne
Bcex lleneBbix JIMMUTOB, 3TO MOXKET OBITH OCHOBAaHHEM [JIsl BHIHECEHHS HA
CoBer aupektopoB OOIiecTBa BOIpPOCa O MPUMEHEHUM MEp B3BICKaHMS K
MeHekMeHTy OO1ecTBa.

3.42. B caydae ecnmu mo pe3yibTaraM aHalIW3a MPOTHO3a, OCYIIECTBIEHHOIO
O6miecTBoM, OO aHanu3a ¢pakTudeckor BeauuuHbl [Jonrosoit nosunuu OOIIECTBO
oTHocuTcs K ['pymnne kpeaurocnocooHocTH «By:

B TeueHue 1 wmecdama ¢ MomeHTa yBegomiieHuss CoBeTa IHPEKTOPOB O
MPOTHO3UpPYEeMOM mpeBbiieHuH Jlumurta (JIumMutoB), 10O C OTUETHOU JATHI,
Ha KOTOpyr Oblno 3adukcupoBaHo mnpebiieHue Jlumura (JlumutoB) (B
3aBUCUMOCTH OT TOTO, YTO MPOM30LUIO panbiie), OOmecTBo pa3padbaTbiBact
[IITP. Conmepxkanue IITIP  gOoJDKHO  COOTBETCTBOBATH  TPEOOBAHUSIM
[Tpunoxenus 2 x Hacrosmemy [lonoxeHnuto;

OO6miecTBO obecrieunBaeT npuBeaeHne bru3Hec-TIaHa B MOJIHOE COOTBETCTBHE
c yrBepxaeHHbIM [II1P (mpu mepBoHavyasbHOM yTBepkIeHuu buznec-miana
WJTU €r0 0YEPEeIHON KOPPEKTUPOBKE);

cpok peanuzauuu 1P yctanaBnmBaercs B KaXKI0M cllydae UHAUBUIYAIbHO;
Ha MOCJIEAHIOI OTYETHYIO JaTy nepuona peanusanuu [Inana [lepcnektuBHOTO
Pazputus momxHO ObITH oOecreueHo CoOmroneHue Bcex LleneBbIX 3HAUCHMI
JUMUTOB;

Coget nupektopoB O011eCTBa eXKEKBAPTAIBLHO yTBEpkaaeT KpenuTHelil miaH,
COCTaBJISIEMBIN B CTPOI'OM COOTBETCTBUU C OCHOBHBIM crLieHapueM [111P.
npuBiedeHre OOIIECTBOM 3a€MHBIX CPEJCTB B TEUEHHE CPOKa pean3ariu
[ITIP pomyckaercst TOJNBKO B Ipenenax, ycTraHaBiMBaembix KpeauTHbiMu
iaHamu, yreepxkaaembiMu CoBeToM nupektopoB OOIecTBa;

B ClIy4ae €ClM XOTS Obl Ha OJIHY OTYETHYIO ATy (DAaKTUYECKOE COCTOSIHHE
JlonroBoit mo3uniuu OOIIecTBa OKa3bIBACTCS XYyXKE, YeM IUIaHOBoe, (T.e.
MpEBBINICHNE (B MPOIEHTaX) (PaKTUUECKON BETUIUHBI J{0TOBOM MO3UITUU HAJY
XO0Ts Obl oaHUM JIUMHUTOM SBISE€TCS OOJIBIIMM, YE€M COOTBETCTBYIOIIEE
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OTKJIOHEHUE Ha 3Ty ke Aary, npeaycMmorperHoe IIIIP), nubo ecnu Ha KoHeI|
cpoka peanusanuu IIIIP He oOecneueno CooOmogaeHue Bcex ILleneBbix
3HaueHUU JTUMUTOB, OOmiecTBO He mo3aHee | (0gHOro) mecsina ¢ MOMEHTa
BBISIBJICHUS HAPYILIEHUS OCYIIECTBIIAET KoppeKTupoBKy [1I1P;

yTBEpKJeHHe ckoppektupoBanHoro I[IIIP mpousBoguTcss B  TOpSJIKe,
aHAJIOTMYHOM YKa3aHHOMY BBIIIIE;

Hapymienue OOmiectBom  ytBepxkaeHHoro [IIIP  Oosmee paByx pa3 B
KAJICHOAPHOM TOJy SABJISIETCS OCHOBaHMEM g BblHeceHus Ha Coser
nupektopoB  OOmecTtBa Bompoca O NPUMEHEHHMH MEp B3bICKAHUS K
MeHekMeHTy OO1ecTBa

B cinydae (akTuueckoro / miuaHupyemoro mnepexoga O6mectBa B ['pymmy
KpeauTocrnocooHoctn  «B» B pe3yiapTare BpEMEHHOIO  MPEBBILICHUS
MakcuManbHO JOMYCTUMOTO 3HaueHHs JIMMUTA MO TEKYIIEeW JTUKBUIHOCTHU (B
CBSI3U ¢ mpuBjiedeHue Opuk kpeautoB nepea IPO, Beimyckom oGnuramnuii u
aHaNOrM4HbIX cuTyanusx) CoseT qupekTopoB OOIEcTBa MOXKET YCTaHOBUTH
BPEMEHHOE IMpeBbIlIeHHe JIMMUTa MO TEKylled JUMKBUIHOCTH HAa CPOK HeE
Oonee 2 kBaptamoB B cooTBerctBuUM C 1. 3.4.1. Ilpu 3TOM Cc MoMmeHTa
yCTaHOBJEHMsI BpemMeHHoro mnpesbimieHus JITJI gomkHbl coOmogaThbes
MakcuMaJIbHO JTOIyCTHMBIE 3HAYEHUS OCTalbHBIX JIMMHTOB. B 3TOM Ciyuae
pazpabotka IIIIP Ha CpOK YCTAaHOBJIIEHHOTO BPEMEHHOIO IPEBBIIICHUS HE
TpeOyeTcs. B ciayyae ecnu mo ucTedeHMM 2 KBapTajoB HE OO0ECIEYEeHO
CobOmonenne MakcumanibHoro JluMurta mo Ttekymed JukBugHOCTH, COBET
nupekTopoB OOIIECTBA UMEET MTPABO PaCCMOTPETh BOMPOC O MPUMEHEHUH MEP
B3bICKaHUS K MEHEKMEHTY OO1ecTna.

3.5. Ilpu BeiHECeHHH Ha paccMoTpeHne CoBeToM aupekTopoB OOIIecTBa BONPOCOB
00 omo6pennn KpeauTHBIX omepanuii B 00s13aTEIbBHOM TMOPSIKE MPEIOCTABIISIOTCS
CJIETYIOITUE MaTEPHAIIbI:

CrnpaBka 1Mo BBIHOCUMOUM Ha 0JI00peHHEe KPEAUTHON OTepaliuu, BKIoYas el
MPUBJICYEHHUS 3a€MHOT0 KalKUTAala;

CnpaBka o cTpykType KpeautHoro moptdens ObmecTBa (0aHKU-KPEIUTOPHI,
YCTAHOBJICHHbBIC JIMMUTBI, CYMMBbI NPUBIICYEHHBIX KPEIUTOB U 3aiIMOB, CPOKHU
BbIJIa4y¥ / MOTAlIEHHUs, MPOLIEHTHBIE CTABKHU) MO UTOTaM TMOCJIEAHEro Mecsia (B
clly4ae yBEJTUYEHHS! CTPYKTYpbl KpeAUTHOro noptdesns 6osee uem Ha 15% 3a
UCTEKIIUN MEepHOoJl C JaThbl MOJTOTOBKU CIIPaBKU 3TOT (HaKT OTIEIBHO
yKa3bIBaeTCsl), BKJIIOYasi 00s3aTEIbCTBA MO BCEM JIM3UHTOBBIM JOTOBOpaM ¢
YKa3aHUEM UX CPOYHOCTH;

Jlist OOmiecTB, OTHOCSUIMXCS HAa OCHOBE (PakTUyecKkod HHPOpMaLUU WU
nporuoza k ['pynnam kpemurocrnocooHoct «b» u «B» mnpemocrtaBisercs
pemienue CoBeTta JUPEKTOPOB O BPEMEHHOM MpeBbilieHUH Jlumurta (0B) mUiau
COOTBETCTBYIOIIMMN KPEAUTHBIN IJIaH;

[Iporno3nast OyxranTepckasi OTYETHOCTh IO UTOTaM KBapTasia, CICIYIOIETro 3a
JATOW OCYIIECTBIICHUSI BBHIHOCUMOW Ha OJOO0pEHHE KPEIUTHOW Omepamnuu u
MPUBJICYEHUS] 3a€EMHOI0 KamuTana ¢ pacueTtoM JIMMHUTOB B COOTBETCTBUU C
HactosiuM [losoxxenunem.
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3.6. IlpuBnevyeHre MHBECTUIIMOHHBIX KPEAUTOB M 3aliMOB BO3MOXXHO TOJIBKO B TE€X
OOmecTBax, KOTOpble Ha HAYalo TUIAHUPYEMOTO Tepuoaa oTHociTcs K [pymme
KpeauTocrnocobHocTn «A» unu «b» B cooTBeTcTBUM ¢ HacTosimuM [lomoskeHuem.
[TpuBiieyeHre WHBECTUIIMOHHBIX KPEIUTOB M 3aliMOB JIOJDKHO OCYIIECTBISATHCS
TakKUM 00pa3oM, 4TOObI B KaXXJOM KBapTalle MHBECTUIIMOHHOTO Tepuoaa O01iecTBo
oTHocwioch K ['pymme kpemutocmocoOHOCTH «A» miau «by. [laHHas omeHka
OCyIIeCTBIsieTCST Ha 0a3e JOATOCPOYHOro OW3Hec-IjaHa WM MPOTHO3HOMN
dbunancoBoit monenu ObmecTBa, yrBepkaeHHoi CoBeToM nqupekTopoB OOIecTBa.

3.7. HOna OO6mectB, oTHOcsAmuxcs K ['pynme kpeaurocnocoOHOCTH — «By»
IPUBJICYCHUE WHBECTHIIMOHHBIX KPEIUTOB W 3aiiIMOB BO3MOXHO IIPH YCJIOBUH
MPEABAPUTEIIBHOTO YTBEPKICHUS [I1P (BKJIFOYAIOIIETO 0J100psieMbIe
WHBECTUIIMOHHBIE KPEIUTHI U 3aiiMbl) CO CPOKOM peaiu3anuu He Oolsiee ronga. B
UCKIIIOUUTENBHBIX CIydasX IO PEIIeHHI0 (PMHAHCOBOTO HUPEKTOPa BBIMIECTOSIIEH
opranm3zanuu U CoBera aupekTopoB OOIiecTBa MOCiI€ COOTBETCTBYIOLIEH
koppektupoBku [IIIP co cpokom peanuzanuu Oosiee ToAa WHBECTULMOHHBIC
KPEAUTHI U 3aiiMbl MOTYT OBITh MPUBJIEYEHBI OOLLIECTBOM, OTHOCSAIIMMHUCS K TPYIIIE
KpeauTocnocoOHocTH «B». B mpoTHBHOM cilydyae NMpuBJiI€UE€HUE MHBECTHUIIMOHHBIX
KPEOUTOB M 3aliMOB BO3MOXXHO TOJIBKO 4Y€pe3 NPOEKTHYIO KOMIIAHUIO 0 CXEME
[IpoekTHOrO (hMHAHCUPOBAHUSI.

3.8. IIpuBneueHne KpeAUTOB U 3aliMOB OCYILECTBISICTCS JIJIs peaM3allii TOJIBKO TEX
WHBECTUIIMOHHBIX TPOEKTOB, KOTOPBIE ObLITN 0J00PEHBI B YCTAHOBIICHHOM MOPSJIKE B
COOTBETCTBHHU C JICUCTBYIOIIUMH KOPIOPATUBHBIMU MPOIETYyPAMH.

3.9. Pemenue o0 ocymiectBieHnr OOIECTBOM MyOJIMYHBIX 3aWMCTBOBAaHMU (B
dopme BbIlTycka oOOMWTANM W T.I.) W TPHUBJICYCHHUS KPEAUTOB (3aliMOB)
MEXIYHAPOAHBIX  (MHAHCOBBIX  OpPraHU3alMil  MPUHUMAETCS  CHCIHAIBHO
co3naBaeMoii PaGoueil rpymnmoit. Pemenne npuHUMAETCS MPOCTHIM OOJIBITHHCTBOM
roJIocoB ujieHOB Paboueit rpynmbi.

B cnyuae npuBieueHHUs 3aeMHBIX CpelncTB B (opmMe  MyOIMYHBIX
3auMcTBOBaHUM (OOIIECTBO MPOBOJUT KOHKYPEHTHBIM OTOOpP OpraHu3aTOpPOB
BBIITYCKA LIEHHBIX OyMar U KOHCYJIbTAHTOB I10 C/AEJIKaM.

[Ipu sToM  cmoco0 3aKylKH, KOHKypcHass M HHas JOKyMEHTAalus, BKJIKOYas
TEXHUUYECKUE 3aJaHusl ISl y4yacTUsi B KOHKYpCE, MPUMEHSEMbIC KPUTEPUH TMPU
0TOOpE OPraHU3aTOPOB BBIMYCKA IIEHHBIX OymMar M KOHCYJbTAHTOB IO CHEIKaM,
JOJKHBI OBbIThH 3apaHee COTJIACOBAHBI PaGoueit TPYIIION.
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V. IIpoumne moJioxxeHus

4.1. B pamkax Hacrosmero IlojmokeHuss TpW YCIOBHH COOJIONCHHSI BCEX
ycTaHOBJIEHHbIX  JlumuToB ~ OOmmIECTBY  pa3pelmaercs  CaMOCTOSITENBHO
OCYILECTBJISITh TNPUBJICUEHUE 3a€MHBIX CpEICTB 0Oe3 olbecreueHus, JUOO MOJ
CIIEyIOIIMe BHUABI OOecreueHus:: Oe3aKIeNTHOE CIHMCAaHUE CPEICTB CO CUETOB
Ob6mectBa B O0aHke (OaHKax), 3aJI0I 0OOPOTHBIX CPEJCTB, OOpEMEHEHUE BBIPYUKH,
3a]l0T COOCTBEHHBIX Bekceseil. B ciyuae 3amora cOOCTBEHHBIX BeKcelen
OO61iecTBa B KaXI0M CIydae JOJIKHO COOIOAATHCS CIEAYIOIIee OrpaHUYCHUE:

N<—ro,
0,75

rae

N — oOmass cyMmmMa HOMHUHAJIOB BEKceJeH, mepeiaaBaeMblx B oOecredyeHue Io
KpeauTy (3aiimy);

L — cymMmMa OCHOBHOTO J0OJTra W TPETyCMOTPEHHBIX KPEIUTHBIM JOTOBOPOM
(IoroBopoM 3aiiMa) MpPOIEHTOB MO 0OecTIeunBAEMOMY KpEIuTy (3aiimy).

4.2. Ilpu 3axiaroyeHUW / KyIUIe-TIpoJa)xe JIOOBIX KOHTPAKTOB, OTHOCSIIUXCS K
kareropun  GopBapIHbIX, (¢bIOUYEepCHBIX, onuuoHHbIX win CBOIl  wumm
YTBEPXKJICHUM TIporpamMm omepamnuii ¢ jaepuBatuBamu  OO1iecTBo  00s3aHO
POBOJUTH UX 0Jj00peHue Ha CoBeTe JUPEKTOPOB.

43. Ilpu ocymectBienun  OOIIECTBOM  3aMMCTBOBAHMN  JOTOBOpHAas
JOKyMEHTalusl J0bKHa O(QOopMIIIeTcss B COOTBETCTBMM C HOPMaMu MpaBa U
JNEHUCTBYIOIIMM 3aKkoHoAaTenbCcTBOM Poccuiickont denepanuu. [Ipumenenne npasa
100011 MHOWM IOPUCAMKLINU MOJJIEKHUT 00s3aTEIbHOMY corjlacoBannio ¢ CoBeToM
nupekTopoB OO01IecTBa B KaKI0M OTJEIBHOM Cllydae.
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[Tpunoxenue 1 k [Tonoxenuro

0 KPEIUTHOU MOJIMTUKE

Omkpwvimozo Axyuoneprnoco Obwecmasa
«Tomckas pacnpedenumenbHas KOMRAHUSY

MeToauka pacyera JUMHUTOB 10JT0BOM MO3UIIUU

HNcxogHplMM  JAaHHBIMUA I8 pacuera JIMMHTOB SIBIIIOTCA  JTaHHBIC
OyXTaJnTepcKoro yuyera v Oyxrairepckas oT4eTHOCTh O01iecTBa, MOArOTOBICHHAS
B COOTBETCTBHHM C POCCHICKMMHU CTaHIapTaMu OyXrajaTepCKON OTYETHOCTH, B
COCTaBE, OINPEACIIIEMOM HOPMATUBHBIMHU JJOKYMEHTAMH 110 OyXTradTepCKOMY yUETy
M COCTaBJICHUIO OTYETHOCTH, JAcUCTByrommMMu B Poccuiickon ®enepanuu, B
yacTHOCTH, D3 «O OyxrajarepckoM ydere» (C M3MEHEHHSIMU U JIOTOJTHEHUSIMHU),
NOJIOKEHUSIMA 1O OyXrajaTepCKOMY YYeTy, YTBEP)KIECHHbBIMH HOPMAaTUBHBIMU
nokyMeHtamu Munduna Poccun u 1.1. [lomumo ananmuza gopm Oyxranrepckoi
oT4eTHOCTH, [losioKEeHne MpeanoaaraeT NpoBeIeHUE pacyeToOB Ha OCHOBE OU3HEC-
IUTAHOB U (pMHAHCOBBIX Mojieneil O0uiecTBa Mpu UX YTBEPIKICHUU.

1. JIumut o Texyuier TUuKBUIHOCTH («JITJI»)

Hnst oOecrieuenusi QuHaHCOBOM  ycrodumBocTH OOIIecTBa  JTOJKHO
NOAJACPKUBATh JIMKBUIHOCTh OanaHca. JIMKBUIHOCTH OajlaHca - 3TO CTEIEHb
MOKPBITUSL 0053aTENbCTB MPEANPUATUS €r0 aKTUBAMH, CPOK MpeBpalieHus
KOTOPBIX B JICHE)KHBIE CPEJICTBA COOTBETCTBYET CPOKY MOTaIIEHUs 00s3aTEIbCTB.

[Ipu HapyllIeHUU TAaHHOTO YCJIOBHS BO3MOKHA cuTyaius, koraa OO1iecTBo
HE CMOXET paccUuTaThCad C KpeautopaMu (OaHKH, MOCTABIIUKH, MOAPSIUYUKH U
T.II.) TO CYIIECTBYIOUIMM 00s3aTEIbCTBAM 3a cueT peanu3aiuu JIMKBUIHBIX
aKTUBOB. JTO, B CBOIO OY€pedb, MOXET MOBJIeYb 3a COOOH HEOOXOAMMOCTH
MPOJIAYXKHU YaCTH aKTUBOB C YOBITKAMHU WJIU OCHOBHBIX (DOHJIOB.

CootBercTBeHHO, Ha Kpartkocpounbiii 3aemHbld  Karmutan OOimecTBa
ycranaBiuBaerca LleseBoi JIMMUT 0 TeKYIEHd JUKBHIHOCTH, ONPEACIISIEMbIN
CJIeTYIOIINM 00pa3oMm:

Benmuuuna Kparkocpounoro 3aemMHoro kanutana OOiiectBa He JOJKHA
MPEBBIIIATH O0IIYI0 CyMMY ero JIMKBUJIHBIX aKTUBOB, I€JIEHHYIO Ha MOJITOPA

Pacuet JlumuTa 0 TEKyIEH JJUKBUIHOCTH

Jiumur =JIA/1,5=(0OA - A1)/ 1,5
rJe:
JIA — JIUKBUIHBIE aKTUBEI
OA — OGopotHble akTuBHI (cTp. 290 Gananca);
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JIJ1 — JlonrocpouHas 1eOuTOpCcKast 3aA0/HKeHHOCTH (cTp. 230 O6amanca);

Honrosas mo3unust OOmiectBa cootBercTBYyeT lLleneBomy Jlumury, ecnu
COOJTI0/IaeTCsl HEPaBEHCTRO:

K3K < (0OA— )/ 1,5

B cnydae ecnu B oTnenbHBIC Mepuoabl 00beM KpaTkocpouyHOro 3aeMHOIO
kanuTtajga OOIIecTBa MpeBHIIACT IICJICBOM JUMUT, Ha HEro YyCTaHABJIHMBACTCS
MakcuMaJbHO JdoNyCcTUMBIM  JlMMUT 1o  Tekviied JHKBWIHOCTH,
OTIpEIeIIIEMBIN CJICTYIOIMHIM 00pa3oMm:

BenmuuHa KpartkocpouHoro 3aemHoro kanutana OOmiecTBa He JOJDKHA
MPEBBIIIATH OOIIYI0 CyMMY €ro JINKBHIHBIX aKTHBOB.

Jonrosas no3unus OOEcTBa COOTBETCTBYET MaKkCUMaJIbHO 10ITyCTUMOMY
3HaueHuto JInMuTa, eciu coOIro1aeTcss HEPaBEHCTBO:

K3K < (OA — JIJI)

MakcuMaiibHO TONyCTUMBIN JIMMUT HCTIONB3yeTCs:

. B KaudecTBE€ IMPOMEXKYTOUHOro Jlumura, nO JOCTURKEHHUH KOTOPOTO
MeHe/pkMeHT OOIecTBa JODKEH 00ecleunTh JalibHeIee CHIDKCHHE
KpatkocpouHoro 3aemHoro kanurtana a0 ypoBHs LleneBoro Jlumwura,
obOecrieunB TeM cambiM coOmiogeHue [IpenenbHOro 3Ha4YeHUs OJITOBOM
MIO3ULMH, TPU KOTOPOM KpaTKOCpOUHBIN 3a€MHBIA KallUTaJl HE MPEBBIIIACT
cyMMbl JINKBUIHBIX aKTUBOB;

. IIPU OIIEHKE HEOOXOIUMMOCTH pa3padoTKu u yrBepkaeHus [1I1P.

2. Jlumut o burancoBoMy perdary («JIDPy»)

[Ipumenenue nanHoro JluMmuTa MCXOAUT U3 HEOOXOAUMOCTU OOECTEUEHUS
dbunancoBoit HezaBucuMocTH OO1ecTBa, 11 4ero CyMMapHbIN 3a€MHBINA KaluTall
MO>KeT npeBbiiaTh COOCTBEHHBIN KanuTan He Ooliee yeM B 1,5 pasza.

HNcexons w3 BbIIEyKa3aHHOTO COOTHOHIEHWsA, Ha CyMMapHBIM 3a€MHbBIN
karutan OOmectBa yctaHaBiauBaercs  LleseBoii JluMuT no ¢uHAHCOBOMY
pbIYArY, OTPEENIIEMbII CIEAYIOIUM 00pa3oM:

e BennumHa CymmapHoro 3aeMHoro kamurtana OOmiecTBa HE JOJDKHA
npeBbIaTh BeInuuHy COOCTBEHHOIO KaluTana;

e OOIIECTBO JOJDKHO MMETh YHUCTYIO MPUOBUIL 3a TOCJIEAHUE YEThIpe
KBapTasa.
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Pacuer JlumuTa mo huHAHCOBOMY phlYary

Jlumut = CK

JlonroBast mo3ummsi cootBeTcTByeT LlenmeBomy Jlumuty, ecnmm cobmromaercs
HEPABEHCTBO:

e C3K<C(K,;
e OO0mecTBO MMeeT YUCTYI0 NPUOBLIL 32 NMpPeLIeCTBYOLINE
nocJieHei oT4eTHOM aarTe 4 (YeThIpe) KBapTaJja.

B cnyuae ecniu B oTaenpHBIE Tepuoabpl 00beM CymMMapHOTO 3a€MHOIO
kanutajga OOIIecTBa MpeBHIIACT IICJICBOM JUMUT, Ha HEro YyCTaHABJIMBACTCS
MakcuMaJbHO  aonycTuMblii  Jlumur  1no  ¢uHaAHCOBOMY  pblyary,
OTIpEICIIIEMBIN CIICTYIOIMIM 00pa3oMm:

e BenuunHa CyMmapHoro 3aemMHoro kanutana OOiiecTBa HE JOJDKHA
npeBbiiaTh CoOCTBEHHBIN KanuTai O6ojee yeM B 1,5 paza;

e OOIIECTBO TOJDKHO MMETh YHUCTYIO NMPUOBUIH 3a TMOCJICAHHE YEThIPE
KBapTaa.

JlonroBas mo3unus OOIIECTBA COOTBETCTBYET MaKCUMaIbHO JOIMYCTUMOMY
3HaYeHUIo JInMuTa, eciu coOIr01aeTcsl HEPaBEHCTBO:

e C3K<CK*1,5;
e OOmecTBO NMeeT YUCTYIO NPUOBLIL 32 NMpealIecTBYOIINE
nocJieAHel oT4eTHOM AaTe 4 (YeTbIpe) KBapTaJia.

MakcuManibHO 1ONyCTUMBIN JIMMUT nCnonab3yercs:

. B KAauyeCcTBE NPOMEXKYTOYHOro Jlumura, 10 IOCTHIKEHHM KOTOPOIO
MeHeKMeHT OO1miecTBa JOJDKEH 00ecreynTh JalibHEHIIee CHHKEHUE
CyMMapHOro 3aeMHOro kanurania 1o ypoBHs LleneBoro Jlumura;

- Ut ompenenienus crnocoOHocTr OOIecTBa MPUBJICKAaTh WHBECTUIIMOHHBIC
KPEIUTHI U 3a1MBbI;
. IIPU OIIEHKE HEOOXOIUMMOCTH pa3padoTKu u yrBepkaeHus [1I1P.

Takum oOpazom, [lpenensHoe 3HaueHue (uUHAHCOBOTO pbhluara OOIIECTBa
HE3aBUCUMO OT CTPYKTYpPhl aKTHBOB HE JIOJDKHO TNpeBbImarh 1,5 (monropa).
JlocTmkeHne MpeaeTbHOr0 (PMHAHCOBOTO phIYara JOIMYCTUMO TOJIBKO MPH yCIIOBUN
cnocobHoctn  OOmiectBa  (HOpMUPOBATH MUHUMAIBHYI)  PEHTA0EIBHOCTD,
TTO3BOJISIONIYIO TTIOKPBIBATh MPOIEHTHBIC PACXOIBI IO 3a€MHOM YaCTH MaCCUBOB.

[Ipu HecoOMOneHUM JAHHOTO YCIOBUS CHUXKACTCS YACIBbHBIA BEC
CoOcTBEeHHOTO KamuTajia B O0OmEd CyMMe€ HCTOYHHUKOB (DMHAHCUPOBAHUS,
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yXyJIIaeTcsl CTPYyKTypa 0ajaHca U, Kak CIIEACTBHE, CYLIECTBEHHO BbIPacTaeT PUCK
HecriocoOHocT OOIecTBa CBOEBPEMEHHO MPOU3BOAUTH PAcUeThl MO TEKYILIUM
oOsi3arenbcTBaM. OHOBpEeMEHHO HapaiuBaHue CyMMapHOTO 3a€MHOTO KanmuTalia
OpU HU3KOM WIM  OTPULATEIbHOW PpEHTA0EIbHOCTH AKTHUBOB  O3HAYaeT
«rpoenanue» CoOCTBEHHOIO KaluTania.

3. Jlumut 1o nmokpeIiThio gouara (JIIIJT)

[lpumenenne naHHOTO JlMMHTAa WCXOAUT W3 HEOOXOIUMOCTH OOECTICUCHHUS
iarexecnocoonoctu OOmIecTBa, T.e. CIOCOOHOCTH OOCIY)XMBAaTh M IOTallaTh
o0s13aTenbeTBa 1Mo JoarocpoyHoMy 3aeMHOMY KaluTally B TIOJTHOM OOBbeMe 3a CUeT
OTIEPAIIMOHHOTO JCHEKHOTO MOTOKa 0€3 JONMOJIHUTENHHON peaan3aliy aKTHBOB.
[lpu »TOoM OOmIECTBO, HE CHOCOOHOE B YCTAaHOBJCHHBIE CPOKHU IOTaCHUTh
JloArOCpOYHBIN  3a€MHBIM  KamuTall, MOTEpsieT KPEeIUTOCIMOCOOHOCTh M B
OIIpENICICHHBIH MOMEHT BPEMEHH HE CMOXKET IpPOJOJIKaTh pedUHAHCHPOBATH
cTapble 0053aTeNbCTBA.

OCHOBHBIM HWCTOYHHUKOM TOTalleHUusi W 00ciyxuBaHusa JlonrocpoyHoro
3a€MHOr0 KanuTaja sBJIgeTcs onepauroHHbI aeHexHbld noTok (EBITDA). Ilpu
sToM OOIIECTBO MOXKET MPUOETHYTh K pe)UHAHCUPOBAHUIO 0053aTEILCTB, 0 TEX
0P, TIOKA COXPAHSIETCSI BO3MOXKHOCTh PACCUNUTATHCA B Pa3yMHbIE CPOKH 3a CUET
OIIEPALlMOHHOIO JIEHEKHOTO ITOTOKA.

duHaHCHpOBaHHE BHEOOOPOTHBIX AKTUBOB JOJIKHO OCYLIECTBIATHCS 32
cyer /J[oJrocpo4HOro 3ae€MHOr0 Kaluraja CcO CpPOYHOCTBIO MAKCHUMAJIBHO
COOTBETCTBYIOIIEH CPOKAM OKYIIAEMOCTH BJIOKEHUM U JOCTYITHBIMH YCIOBUSIMH Ha
pBIHKax Kanurtana. B ciaydae ucnonb3oBaHUs 11 3THX Leiie KpatkocpoyHoro
3aeMHOro kanurana OO1ecTBo PaKTUYECKU CHUXKAET CBOKO KPEAUTOCIIOCOOHOCTD,
yxyawas Jlumutr mo Tekymen aukBuaHOcTH. s Makcumuzanmu {onrosou
no3uuuu OOIIEecTBO AOMKHO (PUHAHCHPOBATH BHEOOOPOTHHIE AKTUBBI 32 CUET
J10JIrOCPOYHOT0 3a€MHOTO KanuTasia.

COOTBETCTBEHHO, Ha BeJWYMHY JlOJrOCPOYHOro 3aeMHOr0 KamuTasa
O6miectBa ycranaBnuBaercs IleseBoii  JIMMUT 10 NOKPBITHMI) __ 10Jr4,
OTNpeAENSIEMBbIN CIEAYIOIINM 00pa3oMm:

Benuuuna [lonrocpoyHoro 3aeMHOTO KamuTajga HE JOJDKHA TMPEBHIIATh 3
EBITDA 3a nocnennue yeTobipe KBapTaia

[Ipu HecoOM0AeHUM JAaHHOTO YCIOBUS KPEIUTOCIOCOOHOCTh OOIecTBa
CHU)XAETCS, TIOBBINIAETCSI CTOMMOCTh TPUBJICYCHHUS 3aE€MHBIX CPEICTB, a
pedrHaHCUpOBaHUE 0053aTeNbCTB 1O  JlONTOCPOUYHOMY 3a€MHOMY  KaIUTaly
YCIIOXKHSIETCA, YTO CO3/a€T TIOBBINICHHBIN PUCK BBIHYXICHHOW peaan3anuu
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akTuBOoB (kKak JlukBumHbIX, Tak W HenukBUIHBIX) W yTpaThl (UHAHCOBOUN
YCTOMYUBOCTH.

Pacuer JIuMuTa 110 MOKPBITUIO JOJITra:

JIumut = EBITDA * 3,

Honrosas no3unust O61iecTBa coorBeTcTBYET LleneBomy 3nauenuto Jlumura, ecnu
BBITIOJTHSIETCSI HEPABEHCTBO:

J3K < EBITDA * 3

Pacuer EBITDA npou3BOauTCs M0 CIESAVIOIIEN METOIUKE:

EBITDA =UII + IIP + H + AmopT

rje:

EBITDA — OnepaniioHHbIN ICHEKHBIN MOTOK;

UIT — Yucras npubsuib (ctp. 190 @opmbr Ne2) 3a mpeniecTByroue mociaeaHen
OTUeTHOM nate 4 (4eThipe) KBapTasa;

[1P — IIpouents! k ymiare (ctp. 70 @opmbl Ne2) 3a npeiiecTByOMue mocieHen
OTUYeTHOM nate 4 (4eThipe) KBapTania;

H — Hanor Ha npuObub U UHBIE aHAJIOTHYHBIE 00s3aTeIbHbIC MIaTexu (cTp. 150
@®opmber Ne2) 3a mpenmecTByIONME TMOCIEAHEH OT4YeTHOW mare 4 (4YeThipe)
KBapTasa;

AMOpT — amopTuzauuoHHble Hauucienus (ctp. 740 Dopmbr  NeS5) 3a
MPEALIECTBYIOIME NOCIEIHEN OTYETHOM AaTe 4 (4eThIpe) KBapTasa.

[Tockonbky  mokaszarequ  (PUHAHCOBO-XO3SMCTBEHHOW  JCSTEILHOCTH
OTpaXaroTcsd B OTYETE O MNPUOBUIAX W YOBITKAX HApaCTAIOUUM HWTOTOM, JUIS
pacuyera pasmepa Takux (PUHAHCOBBIX TIOKa3zaresied, KaK YucTas MPUOBLIb,
MPOLIEHTHl K yIUIAT€ W HAJOr Ha TPUObUIHL 3a MPEAIISCTBYIOIIUE MOCIETHEN
OTUETHOU J1aTe 4 (4eThIpe) KBapTajia MOTYT UCIOJIB30BATHCS CIAEAYIOIIUE METOIbI:

1. x BenuuuHe (PMHAHCOBOTO MOKA3aTeNsl HA OTUYETHYIO JIaTy TEKYIIETO
roja npuOaBisieTcsl 3HaYeHHE (PUHAHCOBOIO IIOKA3aTelsl 3a BECh
OpeabIAYLIIUN TOJl 32 BEIUETOM 3Ha4eHHs] (PMHAHCOBOTO MOKA3aTels
Ha TaKylo e OTYETHYIO AaTy IPeAbIAYyIIEro roja;

2. B Cly4yae OTCYTCTBUSA OyXTraJITepCKOW OTYETHOCTH 3a mocieanue 4
KBapTaja 3HaueHUE (PUHAHCOBOrO IMOKa3aTessi MOXKET OBITh
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pacCUMTaHO IMyTEM OSKCTPANoOJsUMU (3HAYEHUE 3a MOCIeAHUN
UMEIOLIUICA KBAapTall JEIUTCA HA COOTBETCTBYIOIIEE KOJIMYECTBO
KBapTaJIOB U YMHOXaeTcs Ha 4).

Pacuer AMOPTHU3aIMOHHBIX HAQUYUCJICHUH I10 UTOraM 1, 2 u3 KBapTaJlOB
IMPONU3BOAUTCA HA OCHOBC HAHHBIX 6YXFaJ'IT€pCKOFO yucTa.

B cnyuyae ecnim 3 EBITDA 3a mpeamecTByromue nocieqHeld OTYETHOM Jare
YeThIpe KBapTaja HEIOCTATOYHO [l TMOKPBITUS J0JIra, YyCTaHABIMBAETCS
MakCUMAJIbHO A0NYCTUMbIN _JIMMHUT 10 NOKPBITHIO JI0JITa, ONPEAEISECMbII
CJIeTYIOITUM 00pa3oM:

BeJIMUMHA J[0ATOCpOYHOro 3a€MHOr0 KaluTajia He JOJDKHA MpeBblaTh 4
EBITDA 3a nociennue yeTbipe KBapTaia

MakcuMaibHo 1onycTtumoe 3HaueHue Jlumura = EBITDA * 4,

I[OJ'II‘OBEUI IIO3UIIHA O6IHGCTBa COOTBCTCTBYCT MaxkcuMaabHO AOIIYCTUMOMY
3Ha4YCHHIO HI/IMHTa, CCJIX BBIIIOJIHACTCA HCPABCHCTBO!

JI3K <EBITDA * 4

MakcuMasibHO TONyCTUMBIN JIMMUT HCTIONIB3yeTCs:

. B KaudecTBE€ MPOMEXKYTOUHOro Jlumura, 1O JOCTUAKEHHHM KOTOPOTO
MeHeKkMeHT OOIrecTBa MODKEH OOeCHeuyuTh JajIbHEHIEe CHIKECHUE
JlonrocpoyHoro 3aemMHOro kanuraia 10 yposHs Llenesoro Jlumura;

- Ul ompenenieHus crnocoOHocTr OOIecTBa MPUBJICKAaTh WHBECTUIIMOHHBIC
KPEIUTHI U 3a1MBbI;
. IIPH OIIEHKE HEOOXOIUMMOCTH pa3padoTku u yrBepkaenus [1I1P.

4. Jlumut o nokpeIThi0 O0cayxkuBanusa goara (JITIO 1)

JIaHHBIM TUMUT pETyIUpPYeT YPOBEHb MPOLIEHTHON Harpy3ku Ha OOUIecTBO.
Ecou otcpouka unum peduHAHCUpPOBAaHUE OCHOBHOM CYMMBI JIOJTa MOXET
OOBSCHATHCS M3MEHEHHEM (PMHAHCOBBIX TUIAHOB KOMITAHWHM WM BPEMEHHBIMU
TPYAHOCTSIMU, TO HAapyIlIEHUE O0OSA3aTENbCTB IO BHIILIATE MPOIEHTOB SBIAETCS
CEphEe3HBIM MpU3HAKOM (hakTHdeckoro aedonrta ObmecTna.

CootBeTcTBEHHO, Ha BennunHy CyMMapHOro 3aeMHOro kanuraia O0riecTBa
yepe3 OOcnykuBaHue joira ycraHaBiupaercsa LlejeBoi JIMMUT 10 NOKPBLITHIO
00CJIY:KNBAHU J10JITA, OTIPEAEIIAEMBIN CIEAYIOIINM 00pa3oM:
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Benmumunna OOGcnykuBaHus nojira He AojpkHa npesbimiath 1/4 EBITDA 3a
MOCJICTHUE YEeThIPE KBapTaja

[Ipu HecoOmioAeHNM JAHHOTO YCIOBHS IUIaTeXecrnocoOHocTh OOiecTBa
CHIDKAETCSl M BO3HUKAET PUCK OaHKPOTCTBA.

Pacuer JIumuTa 110 HOKPBITAIO OOCITYKUBAHMS JOJITA:

JIumut = EBITDA / 4,

Honrosas no3unust O61iecTBa coorBeTcTBYeT LleneBomy 3Hauenuto Jlumura, ecnu
BBITIOJTHSIETCSI HEPABEHCTBO:

Oocayxusanue noura < EBITDA /4

B cayuyae ecniu 1/4 EBITDA 3a npepmiecTByromue MOCIEIHEH OTUYETHOM naare
YyeThlpe KBapTaja HEJAOCTAaTOYHO Jig MOKpbITHS OOCIyXKUBaHUS — JIONTa,
ycTaHaBiauBaeTca MaKCMMAJbLHO JIONYCTUMBINH __JIMMUT 110 NMOKPBITHIO
00CY:KUBAHUS JI0JITA, OTIPEACIIIEMBIN CIEAYIOIINM 00pa3oM:

BennunHa OOCIyXUBaHUS J0Jra He JMoJbkHa npeBwimath 1/3 EBITDA 3a
MOCJIeAHUE YEThIPE KBapTaja

MakcumajibHo qonyctumoe 3nadenne Jlumura = EBITDA /3,

HonroBast mo3uruss OOIecTBa COOTBETCTBYeT MAaKCUMAaIbHO JIOIMYCTUMOMY
3HA4YC€HUIO JInmMuUTa, €CIIU BBIMIOJHAETCS HEPABEHCTBO:

Oocayxuanue gouara < EBITDA /3

MakcuManbHO 1ONyCTUMBIN JIMMUT UCTIONB3yeTCS:

. B KauecTBE NPOMEKYTOYHOro JluMura, MO [JOCTUKEHUU KOTOPOTO
MeHeKMeHT OOmiecTBa JODKEH 00€CHeuYuTh JajIbHEHINEE CHIDKEHUE
CymMmmapHOoro 3aeMHOro kanurtaina a0 ypoBHA LlenmeBoro Jlumwura wnnm
cHkeHre OOCTy)KUBaHUs J10JITa;

n U1l ompenenieHusi crocoOHoctu OOIecTBa MPUBJICKATh MHBECTUIIMOHHBIC
KPEIUTHI U 3aMBbl;
. MIPH OLIEHKE HEOOXOIMMOCTH pa3paboTku u yrBepkaeHus [1I1P.

22



C ygetom Toro, uro Ha JlonroByto mosuruio OOmecTBa OJHOBPEMEHHO
yCTaHaBIWBAIOTCA JIMMUT MO TeKymed JUKBUAHOCTH, JIMMuUT Mo (uHAHCOBOMY
peruary, JIMMUT MO MOKPBITHIO JoiTa W JIMMUT TO TOKPBITHIO OOCITYKHBaHHSI
JI0JITa, JOJDKHBI OJHOBPEMEHHO BBITIOTHATHCS CIEAYIONIUE YCIOBHS:

K3K < JITJI;
C3K < JIDP;
J3K < JIILJ;
Oo0cay:xxkuBanue goara < JIIIO/I.
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[Tpunoxxenue 2 k [lonoxenuto

0 KpPEeIUTHOU MOJIUTHKE

Omxkpeimozco Axyuoneproeo Obwecmaa
«Tomckas pacnpedenrumenvbHas KOMNAHUSY

Crpykrypa
Il1aHa MepcNeKTHBHOTO PAa3BUTHS

[Tnan nepcneKTUBHOTO Pa3BUTHUS BKIIIOUYAET B CEOs:

o Paznen 1 («Tekymee coctosHue»). OnucaHuE TEKYLIErO COCTOSHUS
DKOHOMHKHU (BKITIOYast TapuQsl), (uHAHCOBO-X03SICTBEHHOM
nestenpHocTH  OOmECTBA W OCHOBHBIX ~ NPUYHMH — HAPYIICHHS
MakcuManbHO TONyCTUMBIX 3HaYE€HUW JINMUTOB;

e Pazgen 2 («llman meponpusTuii»). OnucaHue IJIaHAa MEpPONPHUSITHIA,
obecneunBaomiux npuBeneHue Jlonrooil mno3zunum OOmectsa B
COOTBETCTBHE BCeM LleneBbIM 3HaUeHUAM JINMUTOB;

o Paznen 3 («®uHaHCOBBIN 11aH»). DUHAHCOBBIN MIaH B popmate busHec-
TIJIaHA.

[1maH MEepONPUATHN TOKEH BKJIKOYATh CIAEAYIONIUE Pa3Ieibl:

e [Inan ynpaBieHus u3epKKaMH,

e [lnan ynpaBiaeHUs: 0OOPOTHBIM KaUTaIOM (MCTpeOOBaHMUE JEOUTOPCKON
3aJI0JDKEHHOCTH, YIIpaBJICHUE 3aracaMu U Ip.);
[Tnan pectpykrypusaiuu / peruHaHCUPOBAHUS TACCUBOB,;
[Inan peanu3anuu aKTUBOB U HHOT'O PaCTIOPSHKEHUS] COOCTBEHHOCTBIO;
MeponpusiTuii o NOBBILIEHUIO TEXHOJOTUYECKOU 3(h(PEKTUBHOCTH;
OpraHu3aluOHHbIE MEPONIPUATHS U IIPOYEE.

Ipumeyanus:

1. Tlman TWEpPCHEeKTUBHOTO pa3BUTUS (M, COOTBETCTBEHHO, KaXJas €ro
COCTaBJISAIIONIAs]) JOJKEH OXBAThIBATh IMEPUOJ BPEMEHH BIUIOTH IO MOMEHTA
obecnieueHust coorBeTcTBUs [lonroBoit mo3unmm OOmecTtBa BceM lleneBbiM
3HAYEHUSIM JIMMUTOB.

2. Ilman mepcreKTHWBHOTO pa3BUTHUS (M, COOTBETCTBEHHO, KaXJas €ro
COCTaBJISIIOIIAsl) JOJKEH OBITh COCTaBJIEH MCXOJsd W3 TpeX CICHApUEB
(OMITUMUCTUYECKOTO, IIECCUMUCTHYECKOTO U YMEPEHHOTO0), a TaKKe COJIepkKaTh
HCUEPIBIBAOIIECE OMMCAHKUE MPEIOI0KEHHM, Ha OCHOBE KOTOPBIX COCTaBJICHBI
3T cueHapuu. I[Ipu 3TOoM nomKeH ObITh BBIOpAH OCHOBHOHM ClLiEHapuil ¢
OOBSICHEHHEM TPUYMHBI €Tr0 BBIOOpa (pa3BepHyTash OIICHKa BEPOSTHOCTH).
KpenuTHsrii mian pazpadateiBaeTcs Ha 6a3e OCHOBHOTO CIICHApPHS.
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